
BUSINESS ECONOMICS 

I B.COM GENERAL 

 

SECTION A 

1. State the scarcity definition of economics 

2. What is economic profit 

3. Define elasticity of demand 

4. Specify the objectives of long term demand forecasting 

5. State the law of diminishing utility 

6. What are indifference curve 

7. State the law of variable proportion 

8. What is producer equilibrium 

9. State the external economies of scale 

10. Meaning of safety margin 

11. What is normal price 

12. Conditions for price discrimination. 

13. Write a short note on wealth 

14. What is business economics 

15. Define law of demand 

16. What do you mean by supply 

17. Explain the term marginal utility 

18. What do you mean by break even analysis 

19. Explain margin of safety 

20. Explain total cost 

21. What is marginal cost 

22. Explain the term of cost of production 

23. Meaning of monopoly 

24. What is economic efficiency  



25. How business economics is related with economics 

26. Define demand 

27. General objectives of forecasting 

28. What do you mean by secular period  

29. Give the meaning of dual price policy 

30. What is monopolistic competition 

31. Meaning of supply 

 

SECTION B 

1. Explain the incremental concept in detail 

2. Features of demand 

3. Write a note on elasticity of substitution 

4. What are the external economies 

5. Discuss short run cost and long run cost 

6. What are the objectives of pricing policy 

7. State the features of perfect competition 

8. Discuss about the opportunity cost principle 

9. What are the long term objectives of forecasting 

10. Write a note on elasticity of substitution 

11. What are the external economies 

12. Discuss short run cost and long run cost 

13. What are the features of oligopoly 

14. Explain the objectives of price policy 

15. Explain the importance of business economics 

16. Explain why does demand curve slope downwards 

17. List out the factors influencing the elasticity of demand 

18. Explain the properties of indifference curve 

19. Explain the internal economies of large scale production 



20. Describe the different types of price discrimination  

21. Explain the importance of selling costs 

 

SECTION C 

1. Explain  the subject matter of business economics 

2. Discuss various types of demand 

3. Explain consumer equilibrium with several commodities 

4. Describe the relationship between average cost, marginal cost and laws of returns 

5. Explain how price is determined under perfect competition 

6. Explain the fundamental concept of business economics 

7. Explain the law of supply 

8. Bring out the assumptions of indifference curve analysis 

9. Discuss about the production function 

10. Explain how price is determined for long period under perfect competition 

11. Analyze the scope of business economics 

12. Describe the methods of demand forecasting 

13. Explain the law of equimarginal utility 

14. Explain the break even analysis 

15. Explain how price is determined under monopolistic competition 


